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Finance and ‘onnnerce 2

HOSTILITIES FAIL
T0 STIR MARKET

New York Prices Maintain
Firm Tone—Canadian
Pacific Down.

WAR AND THE TREASURY

No Immediate Necessity for Legisla-
tion to Raise Funds—Income
Tax Dodgers.

Regnrdices of Mexican bostilities the
New York Stock Market yesterday was
supperted strongly and there were gains
In leading lssuex. The only [mporiant
exception weas Canadian Pacifie, which,
in London selling, touched 1M 3-8 but
closed 19 3-8, a loss of over thres points.

Steel, Copper, Reading, and Can all
made fractional advances,

The market has recelved wvery good
support during the exciting develop-
ments of the last two days In the Mexi-
can situntion and has shown & remark-
ably good undertone. There had been
so much ligufdation the last week thal
there has so far been an absence of
mueh further outside liquidation execept
about &, shares for London and other
foreigm accounts

Loeal Stock WMarket.

Trading on the Washington Stock Ex-
change vesterday was more astive than
weual, but with the exception of one
5.0 Railway 4, which sold at 8218, was
conifined to the stock lisi

Sixty-three shares of Capital Traction
orought 100 7-8x104, thirty shares of Rall-
way preferred K

Mergenthaler was In good demand,
thirty-¢ight shares selling 215af15 1-2. One
share of Lanston sold B2

Ten shares of Farmers' and Mechanies'
Nationnl Bank sold 25

Mezican War Fiamancing.

The Boer war cost England $1,000,000,000
and lasted two years If United States-
Mexican bhostilities continue that length
of time the cost wili be fully as great

With its enormous resources of the
rountry the war will be flaanced without
AiffReulty As the Treasury Dupartment
can spend safely down to $30,000,000, there
s available st once 350,000,000, In addi-
tlon, the government now has authority
to issue ss needed §100000000 in 3 per
enl ones yeEar noles

Immediate legislation therefore is not
necdod. Stamp taxes are not as burden-
some as they are annoying, and there
was con=tant complaint on that score
during the Spanish war. Most of the
bhanks. for instance. finally printad the

centl internal revenue stamp on each
heck therehy suving customers the
nuisance of affixing a stamp.

Now that the income tax is on the
siatuls books, ono the best methods
# financing the war would be to lower
the exemption by mt least SLON, This
would bring in all the money neCeSSaAry
und &t the same time would give the
citisen of moderate means, who fallg to
wo to_fhe fraut. a chunce ta.show .hia
patriotism. Congressional leaders, bow-
may conclude that the “idle rich”™
assume the burden and Increase
the present percentage on incomes de-
tived from $£.08 and over. The Income
tax i¢ class Jegisiation anyway, and there
hould not be an exemption in excess of
N Il that much

Income Tax Dodgers.

By direction of Secretary McAdoo, Com-
misloner Osborn, of the Intermal Reve-
sue Ruresu, formulating pians for
rhecking up income tax returns in order
lo detect evasions of the law. The first
fiep in this direction was made yester-
day with the adoption of a plan to securs
information relative to the stock hold-
ings of all citisens and residents of the
I'nltedd States and the amount of income
derived thersefrom by each stockholder.

The commissioner (s malling to each
corparation, joint stock compmny Or AsSo-
mation, and Insurance company in the
I'nited States, blank forms prepared for
the purpose of securing complete data
relative to the total ampant of common
and preferred siock of each corporation
outstanding December X1, 1513, the par
value per share, the dates and rates of
dividend payments made during the eal-
endar year 1515 the names and addresses
of nll holders of such common and pre-
ferred stock outstanding December 30,
11, the number of shares held by each
swhireholder on the date named, and the
dzgregate amount of dividends paid or
crndited to each shareholder during the
period from March 1 to December 3,
ma

Fach oompany alsa 15 regquested to fur-
nish & list of @ll ofMicers and employes
to whom & salary or compensation in any
form whatever was paid to an amount
of $2000 iexomption for 1913 a short year
O moy or services rendered from MArch
1 10 December 31, 1310

These roporis when received and tabu-
Inted will be of great assistance in check-
ing up returns. The law provides heavy
penalties for false or frasdulent returns,

Southern Rallroads Sold.

Eale of the Hirmingham sand
Atlantie
pany at Atlania, and
Terminal Company at Birmingham, will
mark the cloding chapter of the pro-
tracted recelvership of these properties
operated under the guldance of thee
court since January, 198 While some
eleventh-hour deley may turn up, as is al-
ways possible concerning such prooedure,
it is expected that the plans of the pro-
tective committees. wlil go through. The
court has placed no upset price

The reorganisation plan, while drastic
from the point of view of security hold-
ers, was made necessary by the condi-
tions and by the desire to have the new
company, for which the name QGeorgia,
Alahama and Wentern (= suggested by
the committee,
a soond basis
new company
annum.

The entire mi.ﬂm twelity-vear 5 per
cent notex of six operating % of
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The fixed charges of the
will be but $05,950 per

and the Georgia Terminal Com-| c

start with its finances on |y,
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MISCELLANEOUS BONDS.

New York, April = —Cirsing quotations of misesd-
lanecous bonda:

78

New York State #aa .
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NEW YORK CURB MARKET.
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Company
Pleres (i Corpomstion. ..
Prairis (4] & Gas Company.
Soutth Pean OF Company
ln-ud.ud Ol of Califirmis.

1 Ofl of Ind
Swuaderd 0l of Kanms.

Vargum (il Compmny..
Indisss Pipe Line.

COTTON MARKETS.
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wet of the lime meoes market has under

gove gn ahrupt change in corlequence o
with Meryica
B MTGEeT.
eanse of the fear that mis benesforth
to distinctly higher levela, O the other
lending institutioss, i anrthing, show
tiog to curtall offerugs

f the war

The marhet is more active, as well
A mxdden Inguiry has spwang op

e
will climb
Mand, the
s dispost-

Hates are 3 per centl for sizty and il dayn,
b2 1

SN per cent for four and five

by leading pipe manufactarers
duction of §1 a'ton in the
pipe.

Southern Pacific oMcials say-the volume
of subscriptions for $56,000,000 § per cent
twenty-year convertiblea offered
stockholders at par has been very satls-
factory. This ls the last day for sub-
scription.

W. H. Goadby, chalrman of the ex-
reutive commities of the |
Bteel and Iron Company, says smphatic-
ally that there is no pian to consolidats
the Guif States Steel Company with
th Sioss company.

Of the $0,000000 of New York Central
10-year 44 per cont refunding and Im-
provement mortgage bonds recently
bought by J. P. Morgan & Co., there al-
reandy have been piaced In investors’
hands about $30,000,000, 'The subscription
books on the offering of 35000000 of the
lasue were closed last night. and syndi-
cate participints, after obtaining their
allotments, are now permitted to offer
for firm sale in nrlm hloclu an nur-red
for them the remal

8ir «Georges Palsh. In London Btatist,
finds pessimism in English rallway world
timilar to that gxisting here, and says
present low prices In England for raliway
socurities are due to fear that serious re-
action In trade |s at hand and that rail-
way traffic will decline at time when
wages may advance. Sir George feels
that present feellng arites from temporary
conditions based on no solld foundation
and foretells no permanent misfortune.

Institutions as & whole are awalting
further developments In the Mexican =i1-
uation, and In the meantime they are
holding mloof from the market. There
are & few potabla exceptions, principally
ameng the larger trust companies, which
have nol been deterred by the recent
svents from continulhg to buy paper on
a fair scale. Rates for the best names
run from 31-2 per cent to 4 per cent, in
each case according to the maturity of
ihe note.

Hamburg-Ameriean Eteamship Com-
pany has distributed a bonus of 10 per
cent among Its employes. The giving of
2 bonus annually to employes has besn
customary on the part of the rompany
for some years past, the amount of the
distribution being determined by the rate
of dividend declared for cuch year. Divi-
dend declared for the year ended De-
cember 31, 1913, was 10 per cent

The U B Btes]l Corporation has placed
ita contract for 250 sieel hopper and
gondola cars, 100 for the Duluth, Mis-
sabl and Northern and 250 for the Bes-
pemer and Lake Erie. The order was
divided as follows: 2LI50 to the Pressed
fteel Car Company, LW to the Standard
Steel Car Company and 3 to the Ral-
ston Steal Car Company,

1t is estimated that close to 0,000 care
are being Inquired for In the markel
due to anticipation of & heavy crop, The
Iargest of these i Routhern Pacific, 5.0,
linols Central. 10060, and the Alchison
several thousand.

BOSTON CCPPERS.

by W. B, Hitks & Co,
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WASHINGTON PRODUCE.

given below are for large lots of gooa

o

| of fends possssed Ly the

par
cent for siz menths, and Mjal per cent for over the
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The Mezican erisis i» tarhed

m'hl-.wdnmry Jolbhers' prices are higher.
Lower grades may be sold for lesa Faney gooce
higher

in the onemmercial I'W market by the
banks, The=s
st that il

r
n-lfu
on

i

tllL

prices
The markes for lLive pouliry ysteniay was weak
Veal calves also marked by slight deciine.
Fruoits asd veprtables lowering. Yams cheaper.

soccunt of the

speaking, good paper Snds & ready market at Fiad

e eeed

Bell's mysiemn have all besn wold by
bankers who purchased the issve. The
Bsnme Cleveland Telephone Company
potes liave not as yel been formally sp<
proved by Ohlp commisslon, which has
purisdiction in the matter, but with 1his
technical exception this fAnancing has
been fimally cleared up,

It wil'! be pearly two years at lesst,
according to present plans of Preaident
Vall before American Telephone and Its
subsidiaries again are obliged to enfter
ihe money markets.

0. B. Zantzinger yesterday was elected

%
*

93933}

& direetor of the Bank of O o0 and
Bavings., Mr. Zantzinger was chairman
pf the exccutive committee of the old
Merchants and Mechanics.

Drﬂwha Vaughan is the first
of Washington financiers and probably
the fast to mafl for the front Dr
Vaughan is & @irector of the Commercial
Hlﬂl-l-
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COBALT STOCKS.

TORONTO QUOTATIONS.
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B. & 0. TO SELL INTEREST.

Baltimore. April ZX—A resolution re-

to enter into

Rallroad Company *looking to a disposi-
tion. through sale or otherwise, of the

ileity's Interests in the Valley Hailroad aof

Virginia™ has been Introduced in the first
branch of the ¢ity council. That branch
resolution, but the sec-
ond branch has sent It to the commiltee
The value
of the boldings is $1.000, 000,

JEWELERS HEAR J. L. WHITE.

The retail jowelers of Washington
last night bheld a meeting in the new
quarters of the Retal] Merchanis' Asso-

ciation, 119! Pennsylvania svenus north-
weat, with A, D Prince in the chair.
Following the transaction ‘of routine
buriness J. Leyden White, Waghington
representative of a number of mational)
associations of retailers, delivered an ad-
Jdress.

By ORRINSON SWETT MARDEN.

tion: “How long does It take to become
a good shoemaker?™ “All your life, sir™
That was still better—he was & Michael |
Angelo of shoes!

Peraistency I8 charactleristic of all men
whe have accomplished anything great.
They may lack In some other particular,
have many weaknesses or scventricities,
but the quality of persisience Is never
absent from a stuccessful man. No mat-
ter what opposition he meets or what dis-
couragements overtake him, he Is always
persistent. Drudgery cannot disgust him,
obatacles canpot discourage him, laber
cannot weary him. He will persist. no
matter what comes or what goes; it in &
part of his nature. He could almost as
ecarily stop breathing.

Money, position, Influence—Llhese are no
malch for energy, and pPerseverance.

With what delight we read Hawthorne's
“Smarlet Letter.” perhaps the most pow-
erful romance that ever came from an
American pen. It seema Impossible that
such beauty of diction, such facility of
expreasion, and delleacy of touch, could
be rlaborated by any amount of drudgery
Bul the notebooks of this shyest and
maost bashful of mortais reveal the secret
of his genius Drudgery, drudgery,
drudgery, Is written all over his offorts
Nothing was too trivial for record In his
notes. Everything he saw, or heard, or
touched, or feit, wag imprisoned In his
notebook, and compelled to pay tribute
to his fiction. .

Thousands of men have heen failures In
lite because they did not go quite far
enough They did not quite learn a
trade (o the point of efMelency: in other
words, they stopped just this »ide of
sUCCHRE

The Patent OMce In Washington Is full
of contrivances which are almost suc-
ceases; If the Inventors had had the por-
nistence to hold on a little longer, they
might have achieved the longed-for suc-
cemn, and died rich instead of poor.

A poor boy started out. determined to|
visit every office and place of business
utiti] he foumd a situation, no matter how |
long It might take. After persisting 'n
thia for a time which would have utterly |
discouraged most boys, he called at on
office, where he was told they never took
boym who had had no sxpericnce. and)|
wan asked who sent him there

The old gentleman was =0 pleased -;t.
the boy's pluck when bhe told him that |
he was calling at every office and should |
continue to do so until he found a situ-
ation, that he told him to go home and
write him a letter in his best hand, and
b= would s~e what he could do for him
Many a hoyv has lost a situation by bad
handwriting, had spelling. or an unbLnu'.Al
nesslika fetter. But this boy's letter Wil |
neatl, concise, and intelligent. amnd he got
the situation He proved valuable and |
hax been with the firm ever since

Keep ot it, whatever vour work may be,
with a dogged determination Bet your
teeth and say, 1 will"" Let your motto
be, “Tenavity of purpose’ When nul
hear it, it should act on you as the bugle
call does on a warhorse

Fallure la the final test of persistence
and of an Iren will; it elther crushes |
& life or solidifies it

If yon have not this persistence by na-
ture. You must cultivate I With 1t you

man ascceed:—vouw - can make WiMduTics |

beml, you can make opposition glve wiy
dou and hesitancy yield o confiden
and assurance. Without It the more
tiex of nature will not

YOUIT RUCCeSA, ‘JI] very 1|kl'|"-
nothing but fallure

It is Jesson after lesson  with
scholar, blow after blow with the laborvr,
crop after crop with the farmer. picture
after pleture, and mile after mile with
the traveler,
much desire

rhin-
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bring |

the

e I
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The nverage quantity
annunlly in Spain for
than wine is estimated at =55 of |
which about 77,0 tons are made Intol
| ratsing, 2,000 tons of these being exported |
to loreign countries
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Although the
cattle than any
India, it is the

United Staten has more
other country, except |
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of hides and akins

The Directorate of this bank is
made up of successful business men

who are experienced bankers.
have confined the business of
truly legitimate channels.

rs. They
fhis institution to
They have always

maintained the highest standards of ideals, and
have always sought stability rather than large

profits.

Accounts are

welcome

from those who

recognize the value of high standards in busi-

nNess,

35, INTEREST COMPOUNDED SEMI-ANNUALLY—SAFE DEFPOSIT Tlm
22540 Opea Saturday Evealngs,

PER ANNUM UP.
5:30 to 8

Savimgs Dept
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to their owners can in many cases
investments on a basis which will

at certain times is fully explained
by the average investor.
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149 Broadway, New York

Bonds Which Are Unsatisfactory

of the investor. The value of trading certain mﬂ":"ﬂm

just prepared onm this subject. The reasons why it is many times
beneficial to make a trade are not appreciated or understood
Therefore, we invite requests from
those unfamiliar with the subject, for our Pamphlet No. M-85,

be exchanged for more syitahle
react greatly to the ad

in & special pamphlet we have

Lewis Johnson & Co.,,
Washington Correspondenin
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WANTS $5,300,000
FOR ARMY AT ONCE

Secretary Garrison's Request Indicates
Cavalry and Artillery Will Be
Sent to Mexico.
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The Montgomery Family ‘

There is nothing overmodest about the
clanims of the Montgomery
They say thet when the son of

genenlogists
Japhet

Teastament narrative to settle Gaul he
dwelt upon o mountain In Normandy.
That mountain was naturaily called Mont
Gomery In honor of its distingulshed
resident, The successors of Gomer whe
dwell upon Mont Gamer or Mont Gomeris
were very naturally dubbed Montgomerie,
or Montgomery A simpiler explanation
conld hardly be imagined, and the ad-
vantage of It 1o be genenlogist Is that

connects the distinguished fine of
so earily with the biblieal
line of Adam. To be sure the fact that
the name was sometimes spelled Mumde-
grumbie and some times Monlgomers
might shake the validity of this sxplana-
tion.

Be

the derivation of the name as It
mnay the family of Montgomery still has
clnlm to great antiquity, for In the ninth
century there was a family of the name
of Montgomerio. In #12 there was a count
of Montgomerie named Rager. The next |
century we find that there was a descen-
dant of his of the same name who ac-
companied his kinsman, William the Nor-
man Conqueror to England. As a re-
ward for valor, thea story zoes, Roger de
Montgomerie was created Earl of Arun-
del and SEhrewsbury and had extensive
grants of land from the King. The town
of Moatgomery., In Wales, was named for
this noble. In the time of King Willinr
Rufus, Pembroke Castle was built by
Arnulph de Montgomerie. Walter Mont-
gomerie, high steward of the honse of
Steuart, was the first Earl of Eglington,
and it is from the Montgomery family
of Eglington that a branch of the Ameri-
ecan family s descended

The founder of the American Monts
gomery family from Eglington was Will-
fam, who was born at Brigend, Scotland,
and came to this country about !
His father was Hugh Montgomery, ofl
Brigend, and there ix n lineage on rl'-‘»l
ord that traces thiz Hugh Montgomery
sirnlght back fe the days of the Nor-

| hame

man Roger de Munigomerie. Such pedi-
grées as this have always to be taken
with due allowance for the enthusiasm
of the genealogists who compiled them.
It Is an undisputed fact, however. that
William, the fArst founder In this country,
wae a scion of the Eglington famiiy,
This is apparent from the fact that he
amd his father-in-law, Burnett. named
the tract of Iand where they soitied In
New Jersey Eglington, in honor of the
earls of the name. Willlams had married
Isabel Burnett In 8. and he cama o
this country with her father, Robert
Burnett, who was one of the twenty-four
’mﬂotm of East Jerssy. The Bur.
mtu. and m the Montgomerys

By FRANCES COWLES, I

branch of the f(amity early
various sections of New Jersey
sylvania. and fronr there
Hiates of the 1'nion
Hugh Montgomery, who settled
donderry, N. H, came from ths north
of Ireland, and was presumably of a
Scotch origin., 2% Wore most of the Prot-
estant familles of the north of Ireland
who selued In New England at this time. |
He landed in 7 and
one of the original proprietors of L= |
donderrs He was & farmer by vocation.
and *was prominent In the local history
of the settlement which he shared in
founding He married one Jean Me-
Gregore. Their second mson, Hugh, was
a brave scout i the French and Indian
war. The descenduants of thess Mont-
EOmerys are o be found in the West
A well as In New England. There is a
branch of the family in Wisconst |
Bll another brunch of the family
founded by Archibold Montgomery. who
Was born in the north of Ireland and
settled near Philadelphia in Pennsvivania
during the latter part of the elghteenth
entury, He had extensive land near
Philadelphin which he sold Just before
the breaking out of the Revolution for
5. He recelved payment for this
transaction in vantinental CUTTERCY,
which, within a few days, was worthlieas
Hin sons, Joseph, William, James, Archl-
boid, amd Charies, all ai vallantly
fn the war of 1812 Thelr descendants are
to he found eXtensively in Western PPenn-
s¥vlvania
The coat of arms of the Montgomery
family here illustrated is blazoned: Three
fours-de-lis. This device on a field of
azure was borne by the New Hampshirs
family of Montgomery. The crest s
biasoned: Crest. out of a cap of main-
fenance an arm in armor, erect, grasp-
ing & swonl
“Will you give
Shirley family ™
The Shirley family of England from
whom probably sprang all who bear the
claim to be the oldest knightly
family of Warwickshire, England. They
trace thelr origin without break to one
Basuuaio, or Sewillis, who name would
indicate that he was old English stock
He is mentioned In the Dumesday book
as mesne lord of Eatington, County Wir-
wirk. * The family realded at Eatington |
till the reign of King Edward IT1, though
in the meantime In the twelfth century |
they had ndopted thelr surname from
their manor of Shigley in Derbyshire.
Eatington s to this day one of the
residences of the existing representative
of the family, The American Shirleys
are supposed to have sprung from the
English Shicleys, of Winstoa and Pres-
ton, County Sussex. A younger branch
of the Warwickshirs Shirley family!
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-Progression--
Conservatism,

One Without the Other

Creates a Dangerous
Condition.

For over 100 years this in-
stitution has been managed
CONSERVATIVELY, yet
with that epirlt &F libergtity
ind  progressiveness which
merits and entitles it to your
confidence
3 Per Cent Paid onm Savings

Accounts.

Liberal aerommoedations to Com-
mercial Accouais.

NATIONAL BANK OF
WASHINGTON

Tth and La. Ave,

Every reader of the finan-
cial eolumns of the

“HERALD”

should have one of our leai-
lets,

“THE TWENTY-PAYMENT PLAN"

It 1s a constant reminder
that NOW is the time to be-
gin, and pomnts the way.

LI

40 Fschange Plare, Yew York.

Es'ablished 1908

The Safest Investments

Are tbose that do mot fuctvate during
turted

trict of Unlembea, comstitte ™

restuwertn They do oot depend opem e
Enspcial resprmsibifity of individoals or coe
pecations for thetr stabiity,

Proem tzzation as pemen

supply soch et

wnd investmenta ™

Swartzell, Rheem &
Hensey Co.,

727 154k Street Northwesh

TO HAVE CIIARGE OF I.mm

E. C. tirnham Named to Head Greelk
Pagrant Comamittes,

E ¢ Grabam iast night was named
chairman of the committes on lighis and
elactrieal «fMocts for the Greek pageant-
drama. “The Fire Regalned.” which will
be produced next month in the interest
of charity.

The male of peals for
formances will open  at
Foster Piano Company slorw,
northwest, this morning,

Starting yestepday afternoon. rehearsals
of participanis In the produciion are
being heild In costume, Mpe Bear, of-
ficial costumer for the production, Wag
on hand measuring the new arrivals for
the womlerful Greeian “gowng'” that are
10 be worn.

the seven per-
the Percy K
120 G street

The suggestion of co-opgration between
the United States government and Brit-
tsh Columbin la bulling rallways to com-
nect British Columbin with Alaska has
met with generul approval in Western
Canuda

Minnesota has L3S0 acres of land
open to homestead entry, and the Btate
owns and offers lor sale 2,350,000 adidi-
tional acres.




